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INDEPENDENT AUDITORS’ REPORT TO THE DIRECTORS OF
ASIAN CONSUMER CARE PAKISTAN (PRIVATE) LIMITED

Opinion

We have audited the accompanying special purpose financial reporting package (*Group Reporting
Package”), comprising standalone balance sheet, statement of profit and loss, statement of cashflows,
statement of changes in equity together with the notes forming part thereof for Asian Consumer Care
Pakistan (Private) Limited expressed in Pakistan Rupees as of 31 March 2022 and for the year then
ended.

In our opinion, the accompanying Group Reporting Package for Asian Consumer Care Pakistan
(Private) Limited for the year ended 31 March 2022 has been prepared, in all material respects, in
accordance with the accounting principles consistent with International Financial Reporting Standards.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs), as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Group Reporting Package section of our report. We are independent
of the Company in accordance with the ethical requirements that are relevant to our audit of the Group
Reporting Package in Pakistan, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our apinion.

Emphasis of Matters — Basis of Accounting and Restriction on Distribution and Use

We draw attention to:

i. the fact that the Group Reporting Package is not presented in accordance with and does not
include all the information required to be disclosed by the International Financial Reporting
Standards. Accordingly, the accompanying information is not intended to present fairly, in all
material respects, the standalone balance sheet of Asian Consumer Care Pakistan (Private)
Limited as of 31 March 2022, or the statement of profit and loss, statement of cash flows, statement
of changes in equity together with the notes forming part thereof for the year then ended in
accordance with the International Financial Reporting Standards. Our report is intended solely for
the use of Excel Investments (FZE), in connection with the preparation of the combined
consolidated financial statements of Excel Group and should not be used for any other purpose;

ii. Note 11(a) to the Group Reporting Package wherein the matter of cancellation of Form 3, Form
3A and all Forms "A" (Annual Return), filed by the Company in previous years, by the Securities
& Exchange Commission of Pakistan (SECP) has been explained; and

ii.  Note 6 to the Group Reporting Package wherein the matter related to the seizure of Goods in
Transit and blocking of National Tax Number (NTN) on WEBOC has been explained.

Our opinion is not modified in respect of this matter.
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Management Responsibility for Group Reporting Package

Management is responsible for the preparation and presentation of Group Reporting Package in
accordance with the accounting principles consistent with International Financial Reporting Standards
and for such internal control as management determines is necessary to enable the preparation of the
Group Reporting Package that is free from material misstatement, whether due to fraud or error.

In preparing the Group Reporting Package, the management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters relating to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of Group Reporting Package

Our objectives are to obtain reasonable assurance about whether the Group Reporting Package is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with ISAs as applicable in Pakistan will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Group Reporting Package.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Group Reporting Package, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates, if any, and related disclosures made by management.

«  Conclude on the appropriateness of management's use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors' report to the related disclosures in the Group Reporting Package or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

P <™

A. F. Ferguson & Co.

Chartered Accountants

Engagement Partner: Syed Muhammad Hasnain
Dated: 28 April 2022

Karachi
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ASIAN CONSUMER CARE PAKISTAN (PRIVATE) LIMITED
STANDALONE FINANCIAL STATEMENTS

STANDALONE BALANCE SHEET AS AT 31ST MARCH 2022

(Amount in Pakistani Rupees)

As at As at
Rarticutunm Notes| 5ist March 2022 | 31st March 2021
ASSETS
Non-current assets
Property, plant and equipment 3 72,380,830 27,331,840
Other intangible assets 3 77,904 188,350
Financial assets
- Others 4 30,335,878 20,008,378
Other non-current assets 5 3,207,413 4,411,936
Total non-current assets 106,002,025 51,940,504
Current assets
Inventories 6 355,134,060 323,575,256
Financial assets
(i) Trade receivables 7 34,017,057 17,869,533
(il) Cash and cash equivalents 8 776,191,450 605,102,269
Current tax assets (net) 9 8,389,847 .
Deferred tax asset 9 19,315,678 15,898,166
Other current assets 10 171,229,208 130,137,730
Total current assets 1,364,277,300 1,092,582,954
TOTAL ASSETS 1,470,279,325 1,144,523,458
EQUITY AND LIABILITIES
Equity
Equity share capital 11 78,721,660 78,721,660
Other equity 1,040,166,085 662,016,643
Total equity 1,118,887,745 740,738,303
Non-current liabilities
Financial liabilities
- Long term borrowings 12 - 12,183,221
Total Non-current liabilities - 12,183,221
Current liabilities
Financial liabilities
(i) Short-Term Borrowings 13 12,349,590 15,488,823
(ii) Trade payables 14 38,359,973 85,460,401
(iii) Other financial liabilities 15 233,127,567 237,831,292
Other current liabilities 16 56,936,567 39,108,355
Short-term provisions 17 10,617,883 9,334,574
Current tax liabilities (net) 18 - 4,378,489
Total current liabilities 351,391,580 391,601,934
Total liabilities 351,391,580 403,785,155
TOTAL EQUITY AND LIABILITIES 1,470,279,325 1,144,523,458




ASIAN CONSUMER CARE PAKISTAN (PRIVATE) LIMITED
STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31 MARCH 2022

(Amount in Pakistani Rupees)

Particulars

Notes

For the year ended
31st March 2022

For the year ended
31st March 2021

Revenue from operations 19 2,048,939,004 1,806,579,658
Other income 20 49,904,090 32,579,821
Total Income 2,098,843,094 1,839,159,479
Cost of materials consumed 21 1,008,859,154 906,111,830
Purchases of stock-in-trade 22 25,675,097 4,642,022
Changes in stock-in-trade 23 (3,509,474) 9,436,747
Employee benefits expense 24 216,376,990 192,152,261
Finance costs 25 3,022,036 3,167,495
Depreciation and amortisation expense 26 24,627,762 12,462,014
Other expenses 27 284,615,538 187,695,186
Total expense 1,559,667,103 1,315,667,555
Profit before tax 539,175,991 523,491,924
Current tax 164,444,061 151,550,358
Deferred tax (3,417,512) (1,507,304)
Income tax expense 161,026,549 150,043,054
Profit for the year 378,149,442 373,448,870
TOTAL COMPREHENSIVE INCOME FOR THE YEAR, NET OF 378,149,442 373,448,870
TAX

Earnings per share in Rs. 28

Basic 420.87 415.63
Diluted 420.87 415.63




ASIAN CONSUMER CARE PAKISTAN (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2022

(Amount in Pakistani Rupees)

For the year ended

For the year ended

FAman Notes | " 3yst March 2022 | 31st March 2021
[Cash Flows from Operating Activities

Cash generated from operations 8.1 444,440,499 536,705,419

Increase in financial assets - other (10,327,500) (7,124,501)

Decrease in long term advances 1,204,523 108,349

Interest paid (2,127,184) (698,439)

Income tax paid (177,212,397) (142,659,244)
Net cash flows from operating activities 255,977,941 386,331,584 |
Cash Flows from Investing Activities

Purchase of property, plant and equipment (69,566,306) (4,656,057)
Net cash flows from investing activities (69,566,306) (4,656,057)
Cash Flows from Financing Activities

Salary refinancing loan acquired - 32,932,241

Salary refinancing loan - principal repayment (15,322 ,454) (4,116,530)
Net cash flows from financing activities (15,322,454) 28,815,711
Net increase in cash and cash equivalents 171,089,181 410,491,238
Cash and cash equivalents at the beginning of the year 8 605,102,269 194,611,031
Cash and cash equivalents at the end of the year 8 776,191,450 605,102,269 |




ASIAN CONSUMER CARE PAKISTAN (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2021

A. Equity Share Capital
(Amount in Pakistani Rupees)

Balance as at Changes in equity share Balance as at
31 Mar, 2021 capital during the year 31 March 2022
78,721,660 & 78,721 660

B. Other Equity

Reserves and Surplus
Capital |[Securities |ESOP General |Retained Earnings |Debt Instruments |Total
Reserve |Premium |Outstanding Reserve |through other
Reserve (Net of Deferred comprehensive
Emp income
Compensation
ESOP)
Balance as at - - - - 662,016,643 - 662,016,643
31 Mar, 2021
Total - - - - 378,149,442 - 378,149,442
comprehensive
income for the
year
Balance as at - - - - 1,040,166,085 - 1,040,166,085
31 March 2022
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Others

Particulars

As at
31st March 2022

As at
31ist March 2021

Deposit with others 30,335,878 20,008,378
Total 30,335,878 20,008,378
Other Non-Current Assets

As at As at
PRiticutars 31st March 2022 | 31st March 2021
Unsecured & considered good
Staff Advances 3,207,413 4,411,936
Total 3,207,413 4,411,936
Inventories
Particulars SO AR

31st March 2022

31st March 2021

Raw materials 183,039,287 142,983,680
Packing materials 76,727,301 70,875,386
Finished goods - imported 7,041,585 3,728,286
Finished goods - manufactured 88,325,887 105,987,904
Total 355,134,060 323,575,256

Certain goods were seized by the Customs authorities suspecting that the goods fall under the category of Prohibited
Goods in accordance with paragraph 5(A)(ii) of the Import Policy Order, 2016 (IPO 2016). Further, the Company's
NTN / User ID on the Customs online portal WeBOC was also blocked by the Custormns authorities due to which the
above mentioned stock in transit was also seized. The Company filed a petition before the Islamabad High Court (the
Court) on the grounds that there is no legal prohibition on goods imported from countries like UAE, Tunisia, Singapore
and Germany in paragraph 5(A)(ii) of the IPO 2016. The Court has passed a stay order prohibiting the concerned
authorities to take any coercive action against the Company. The Company is waiting for a date of hearing to be
fixed, Moreover, the provision for slow moving inventory has been recorded as per the slow moving and obsolete
provision policy against the above mentioned goods. The goods that expired by March 31, 2022 have been written
off, whereas, remaining goods amounting to Rs. 3,019,825 have been fully provided for as per the policy.

The Company based on the opinion of its legal advisor is confident that the case will be decided in favour of the
Company and it will be able to get the goods released from the Customs authorities.




7.

7.1

8.1.

Trade Receivables

Particulars

31st March 2022

As at

As at

31st March 2021

Unsecured debts - considered good 34,017,057 17,869,533
[Total 34,017,057 17,869,533
Ageing schedule of trade receivables
Outstanding from the due date of payment Tatal
As at 31 March 2022 Not due | Lessthan 6| 6 months - | 1-2 years | 2-3 years | More than
months 1 year 3 years
Undisputed trade receivables
- considerad good 19,939,263 | 14,033,681 44,113 - = = 34,017,057
Outstanding from the due date of payment Total
As at 31 March 2021 Notdue | Lessthan6| 6 months-| 1-2 years| 2-3 years| More than
months 1 year 3 years
Undisputed trade receivables
- considered good 15,807,967 | 1,801,129 260,437 - - 17,869,533
Cash and Cash Equivalents
As at As at

Particulars

31st March 2022

31st March 2021

Cash and cash Equivalents

Cash in hand 18,486 13,925
Balances with banks

Current Accounts 62,031,099 1,800,000

Savings Accounts 64,191,433 353,389,767

Term Deposit maturing within three months * 649,950,432 249,898,577
Total Cash & Cash Equivalents 776,191,450 605,102,269
* These have been placed with the bank under funding arrangement.
Cash Generated from Operations

As at As at

Particulars

31st March 2022

31st March 2021

Profit before income tax
Add / (less): Adjustments for non-cash charges
and other items

Depreciation and amortisation expense

Interest expense

Frovision for slow moving inventory and obsolescence
Government grant Income

Profit before working capital changes

Effect on cash flows due to working capital changes
(Increase) / decrease in current assets

Inventories

Trade recelvables

Other current assets

Increase / (decrease) in current liabilities
Trade payables

539,175,991 523,491,924
24,627,762 12,462,014
2,127,184 2,130,384
13,253,288 42,749,259
= (2,575,611)
579,184,225 578,257,970

(44,812,092)

(108,023,506)

(16,147,524) 3,011,214
(41,091,478) (33,265,646}
(102,051,094) (138,277,938)

(47,100,428)

(8,884,440)

Other financial liabilities (4,703,725) 106,910,132

Other current liabllities 17,828,212 (2,343,106)

Provisions 1,283,309 1,042,801
(32,692,632) 96,725,387
444,440,499 536,705,410 |

Cash generated from operations




9.

10.

Tax Assets (Net)

Particulars

As at
31st March 2022

As at
31st March 2021

Current tax asset (net)

8,389,847 =
Deferred tax asset 19,315,678 15,898,166
[Total 27,705,525 15,898,166
Other Current Assets
As at
Particulars Axat

31st March 2022

31st March 2021

Advances to suppliers:

Considered good 48,905,334 7,811,977

Unsecured & considered good:

Advance to employees 1,780,737 573,581

Other receivables 120,543,137 121,752,172
[Total 171,229,208 130,137,730

W




*Buipjoysseys sy} 03 uoipodoud ul ‘syunowe [eluaiayaad
[Ie Jo uoninguisip Jaye Auedwod 3y} Jo s3asse Buluiewal ay) 3AI3094 0) 3|qibije ale siepjoyaleys Ajnba ay3 ‘uonepinbi) Jo JusAe Y3 UL "PUIPIAIP WLIDJUL JO ISED 3y}
u) 3d=oxa Buies [B1eUSSD [enuuy Buinsua ayj ul siapjoyaleys ayj jo [eacsdde ay3 03 323[Qns S| $10123.1Q JO pieog dyj Aq pesodoud puspialp 2yl "pl2y aJeys Jad 230A
auo JoJ 2|qib1je sI Japjoyalieys yoe3 ‘ysea QT 'Sy Jo sateys Aleuipio pue yoes QT 'Sy JO Saleys souatayald 946 271 sadeys Ainba jo sassed omy sey AuedwoDd ayl (I

saieys A3inbg o} payoelje suondLIS2 pue 3dualajaad ‘s1ybiy

*a1ep |13 dD3IS WOl PIAIdIL Udaq Sey 2ouapuodsarlod Jayun) oN ‘uoljoesued Jo uonajdwod ayj Jo
sAep u291IN0) UIYIIM Suan3al Alojniels ajiy 03 pue Saleys ay) Jajsues] 0] awi] s|qeuoseal e Buuinbas zzpz Aleniqad +T uo papuodsal sey Auedwo) 3yl “191319] ay) Jo
1dia0al Jo sAep usaunoy uiyim Auedwod ay) jo Buipjoyaseys ayy Jajsuesy / a0e|dal 03 pasiape pue yelieys ‘(3z4) sjuaunsaauj [9ox3 - Auedwod 33 Jo 1apjoyaseys
ub1240) JO 2oURIRIP AJINISS Pasnjol Sey JoLUT JO ANSIUIW 249YM ‘ZZzpz Alenigad Z0 palep 43S Wo.y 19139 & PaAladal Auedwod ay3 ‘buljy pauoijusuwi-aAoge
ay3 03 asuodsal ul "6T0Z ISNBNY 62 U0 dD3IS YIm (YE Wlo4) sjuswndop Atoymels oyl pajy Auedwo) syl ‘yelieys ’(3z74) SiuswisaAU] |92x3 0] (saseys souaJajaad
8+9’€/6'9 pue saieys Aleuipio 005‘868) bBulpjoyadeys a41jua sii plos 1Id ‘Appuenbasqgns 103Ul Jo ANISiUll JO uopdniisul Bulpuels ayl yum Aleapunluoo pead
2107 PV seiuedwo) ay3 Jo 19+ JO UORaS Jo aduensind Ul uely Jo 3IsT ‘(71Q) paywi |euoneurajuy Jnqeq - Auedwo? ayy Jo Japjoyaieys ubiaio) jo souetes|d AJUndas
03 uonrejal Ul JoUBIUL Jo ANSIUlN WOl dDIS AQ paaledad 19339| 394631 0) juanbasucd sem siyl “/£T0Z PV Saiuedwod jo swua) ul papalas pueis A|Buipiodde pue
pa||92ued usaq aaey sieah snoiaald ul Auedwod ayy Aq pajy (uinidy |enuuy) Y, swiod |8 ’ €., WJdod S31 j3eyy pasiape sem Auedwo) ayj “43p40 siy3 ybnoayl'(dd3s)
uelspied Jo uoissiwwo) abueyoxgy pue SaNLINDIS WOL 107 PV Saluedwo) ayl JO 9 UOIPDIS Japun JaplQ Ue paaladal Auedwo) ay3 ‘6T0C JE2A 2y buung

yoes QT 'Sy 40 saleys Aeulpio

020’5868 0Z0'686'8 (205’868 :1Z0Z YoJeW ISTE ‘205’868 Z20T Y21eW ISTE) 205’868
SaJBYS a0UDIJ1d 9|Geaapay 2AI1RINWND-UON %5
0r9'9€L'69 0t9'9€/4'69 ($99'€£6'9 :TZ0Z Y24BW ISTE ‘$99°EL6°9 1TTOT Yo1el ISTE) +99°€£L6'9

dn pied Ajnj pue paquLIsqns ‘panssi

yoea Q1°sy Jo saieys Aeuipio

000°000°0€ 000°000°0€ (000°000°E :TZ0Z Y21eW ISTE “000°000°E :ZZ0Z Y21eW ISTE) 000°000’E

yoea QT°SY JO Saleys 2duai3)a.d 3]|qeLuaapay %S

000°000°08 000'000°08 (000°000'8 :TZ0Z Y24eW ISTE ‘000°000°8 :ZZOT Y24elW ISTE) 00070008

peastioyany

TZ0Z Yoiep ISTE | ZZOT Y24eW ISTE siejnoRJed
je sy je sy

jeude) aseys Ajinb3

(g

(e

T



%0 %0 T %0 %0 T ueyy yejnpieqQ sterQ pewiweynpy
%0 %0 T %0 %0 T ueyy uewnen pewweynpy
%0 %00T 005'868 %0 %00T 005’868 (324) sjuswisaAu] [30x3
$a1BYS TedA saTeYS

1834 o) SuLnp sareYS Axeurpio 3y Sunnp sareys Ayeurpio

yowoid jo dwreN
dduey) v, | oo, | josqumn | d3uey) Yy, | [eI03J0 Y |JORqUON
[207 Y2Ie ]\ 1€ ¥e SY 00T YoIe |\ 1€ e 8Y

BuipjoyaJeys J2jowold jo sjiej2q
‘uep JO BjSI ‘pS)WI |euoljeulaiu] Inqeqg Aq pjpy Ajsnoiaaad
219M Sa1eYS 9SaY | "SIUDWISIAU] [99X3 0] pa.iiajsuen) aiam AuedwoD ay) JO SaJleys 2oualaya.id 89°EL69 pue Saleys AdeuipJo 005’868 ‘6102 Je2A ay) buung
8+9'€L6'9 8v9'c/6'9 (sa1eys 2oua12Ja1d) (374) SIUBWISIAUL [99X3
005‘868 005’868 (saaeys AleulpiQ) (3Z4) SjUaWlsaAU] [32x3

:Aq p|2y 0T 'Sy jo saJeys Ajinb3

TZOZ YyolieW ISTE
je sy

je sy

TTOT YO1BKW ISTE

sienoipHed

Auedwo) ay3 ul saieys ajebaiabbe ay) Jo saieys oS uey) a1ow bulpjoy siapjoyaieys Aq pley sa4eys Ajnba jo sjieyaq

pr

(o



12.

Long Term Borrowings

Particulars Ap AL As at

31st March 2022 | 31st March 2021
Secured
Term Loans - 12,183,221
Total - 12,183,221




13.

Short-term borrowings

Nature of Borrowings Total Secured Unsecured
As at 31st
March 2022 12,349,590 12,349,590
As at 31st
March 2021 15,488,823 15,488,823
Term loans
As at 31st
March 2022 12,349,590 - 12,349,590
As at 31st 15,488,823 i R—

March 2021




14, Trade Pavables

Particulars

As at
31st March 2022

As at
31st March 2021

Creditors for goods and services 38,359,973 85,460,401
rrotal 38,359,973 85,460,401
14.1 Ageinag schedule of trade pavables
As at 31 March 2022 O utstanding from the due date of payment Total
I.ess than 1 1-2 years 2-3 years More than 3
yvear years
Micro, small and medium
CHICTPrsSesS ) - - -
Orhers 38,359,973 = s - 38,359,973
As at 31 March 2021 O utstanding from the duc date of payment Total
Less than 1 1-2 years 2-3 years More than 3
year years
Micro, small and medium B ]
exterprises -
O ——
s 85,460,401 = & i 85,460,401
15. Other Financial Liabilities
As at As at

Particulars

31st March 2022

31st March 2021

Accrued liabllities 233,127,567 237,831,292
Total 233,127,567 237,831,292
16, Other Current Liabilities
As at As at

Particulars

31st March 2022

31st March 2021

Advances from customers 30,628,516 2,161,237
Statutery liabilities 26,308,051 36,947,118
Total 56,936,567 39,108,355
17. Short-Term Provisions
As at As at

Particulars

31st March 2022

31st March 2021

Provision for leave encashment 10,617,883 9,334,574
Total 10,617,883 9,334,574
18. Current Tax Liabilities - net
Particular As at As at
SEEEUES 31st March 2022 31st March 2021
For taxation - 4,378,489
Total

4,378,489




19.

20.

21,

22,

Revenue From Operations

Particulars

For the year ended
31st March 2022

For the year ended
31st March 2021

Sale of Products
Domestic
Less: Rebates and Discounts

2,365,832,500
(316,893,496)

2,085,778,576
(259,198,918)

Total

2,048,939,004

1,806,579,658

The Company classifies cost of FOC from Rebates and discounts to advertisement and promotional expenses in line with group instructions.

Other Income

Particulars

For the year ended
31st March 2022

For the year ended
31st March 2021

Interest Income 44,502,043 20,188,797
Miscellaneous Receipts 5,082,446 9,815,413
Government grant - 2,575,611
Qthers 319,601 -

Total 49,904,090 32,579,821

Cost of Materials Consumed

Particulars

For the year ended
31st March 2022

For the year ended
31st March 2021

Raw material consumed
Packing material consumed

672,972,949
335,886,205

578,911,571
326,200,255

Total

1,008,859,154

906,111,830

Purchases of Stock-In-Trade

For the year ended

For the year ended

Patticulars 31st March 2022 | 31st March 2021
Shampoo 1,118,544 -
Tooth Powder & Paste 1,547,147 558,891
Fruit, Nectar & Qils 661,501 -
Others 22,347,905 4,083,131
Total 25,675,097 4,642,022




23.

24,

25,

26,

Changes in Stock-in-trade

Particulars

For the year ended
31st March 2022

For the year ended
31st March 2021

Stock-in-trade - opening 4,711,694 14,148,441
Stock-in-trade - closing (8,221,168) (4,711,694)
Total (3,509,474) 9,436,747

Employee Benefits Expense

Particulars

For the year ended
31st March 2022

For the year ended
31st March 2021

Salaries, Wages and Bonus 207,149,703 183,547,709
Contribution to Provident and Other Funds 8,837,953 8,424,703
Workmen and Staff Welfare 389,334 179,849
Total 216,376,990 192=152|261

Finance Costs

Particulars

For the year ended
31st March 2022

For the year ended
31st March 2021

Interest expense 2,127,184 2,130,384
Bank charges 894‘8_5_2 1,037,111
Total 3,022,036 3,167,495

Depreciation and Amortisation expenses

Particulars

For the year ended
31st March 2022

For the year ended
31st March 2021

Depreciation on tangible fixed assets 24,517,316 11,979,320
Amortisation of intangible fixed assets 110,446 482,694
Total 24,627,762 12,462,014 |




27.

Other Expenses

Particulars

For the year
ended
31st March 2022

For the year
ended
31st March 2021

Power and Fuel 1,921,805 1,207,694
Repair to Others 2,561,099 2,637,220
Rent 54,107,355 47,335,920
Insurance 2,582,584 1,719,428
Freight and Forwarding Charges 38,325,781 39,685,322
Advertisement and Publicity 134,583,972 64,422,531
Travel and Conveyance 11,660,156 7,687,286
Legal and Professional 23,398,515 17,562,564
Telephone and Fax Expenses 781,851 792,218
Security Expenses 2,184,048 1,953,108
Auditor's Remuneration 1,705,000 1,428,867
Reversal for Doubtful Debts - (1,256,296)
Entertainment Expenses 483,729 35,440
Other Expenses 10,319,643 2,483,884
Total 284,615,538 187,695,186




28. Earning Per Share

For the year

For the year

Diluted Earnings Per Share [Face value of Rs. 10 each]

Particulars ended 31::‘::;‘:“
31st March 2022 2021
Net Profit After Tax 378,149,442 373,448,870
Weighted average number of Equity Shares outstanding 898,502 898,502
Basic Earnings Per Share [Face Value of Rs. 10 each] 420.87 415.63
420.87 415.63




29. Employee Benefits

Provident fund:

The Company makes contribution towards provident fund. The rules of the company's provident fund administered by
a trust,

Particulars As at 31st As at 31st As at 31st
March 2022 | March 2021 | March 2020

Plan assets at year end, at fair value 37,124,594 35,175,510 37,985,806




30.

31.

Auditor's Remuneration

For the year
ended

For the year
ended

Particulars

31st March 2022 | 31st March 2021
Audit fees 1,525,000 1,300,000
Certification and others 180,000 128,867
Total 1,705,000 1,428,867

Operating Lease (As Lessee)

The future minimum lease payment under non-cancellable
operating lease

Not Later than
1 year

Later than 1 year
not later than 5
years

Later than 5
years

Cars

12,354,001

17,365,433

Lease rent debited to Profit & loss account for the year is Rs, 21,545,894 (March 31, 2021: Rs. 18,443,571)
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Financial Instruments - Accounting classifications and fair value measurements

The fair value of the assets and liabilities are included at the amount at which the instrument could be exchanged in
a current transaction between willing parties, other than in forced or liquidation sale.

The following methods and assumptions were used to estimate the fair values:

Fair value of cash, trade and other receivables, security deposits, trade payables, term loans, current tax
liability, provisions, statutory liabilities and other current liabilities, approximate their carrying amounts
largely due to the short-term maturities of these instruments,

Carrying amount Fair-value
Particulars As at
g tevel | Ltevel | tevel
1-April 2021 & 2 3
Financial assets at amortised cost
Security deposits 20,008,378
Trade receivables 17,869,533
Cash and Bank balances 605,102,269
Other receivable 121,752,172
Total 764,732,352
Financial liabilities at amortised cost
Term loans 27,672,044
Trade Payables 85,460,401
Other financial liabilities - current 237,831,292
Statutory liabilities 36,947,118
Short-term provisions 9,334,574
Current tax liability 4,378,489
Total 401,623,918
Carrying amount Fair-Vatae
Particulars
As at tevel | tevel | tevel
31 March 2022 : 5 2 3
Financial assets at amortised cost
Security deposits 30,335,878
Trade receivables 34,017,057
Cash and Bank balances 776,191,450
Other receivable 120,543,137
Total 961!087‘522

Financial liabilities at amortised cost

Term loans 12,349,590
Trade Payables 38,359,973
Other financial liabilities - current 233,127,567
Statutory liabilities 26,308,051
Short-term provisions 10,617,883

Total 320,763,064




Financial Risk Management Objectives and Policies

The Company's financial risk management is an integral part of how to plan and execute
its business strategies.

Market risk

Market risk is the risk of loss of future earnings, fair value or future cash flows that may
result from a change in the price of a financial instrument. The value of a financial
instrument may change as a result of changes in the interest rates, foreign currency
exchange rates, equity prices and other market changes that affect market risk sensitive
instruments, Market risk is attributable to all market risk sensitive financial instruments
including deposits, foreign currency receivables and payables.




Financial Risk Management Objectives and Policies (Contd.)

Foreign currency exposure as at 31st March 2021 uso

Advances to Dabur International Limited 35,219
Payable to Dabur International Limited 72,113
Payable to Dabur India Limited 221
Foreign currency exposure as at 31st March 2022 uUsp

Advances to Dabur International Limited 40,590
Payable to Dabur International Limited 65,312
Payable to Dabur India Limited 221

Foreign currency sensitivity

1% Increase or decrease in foreign exchange rates will have the following impact on profit before tax,

2021-22 2020-21
Particulars
1% increase | 1% decrease | 1% increase | 1% decrease
Usp 45,820 (45,820) 74,230 (74,230)
Increase/ (decrease) in profit or loss 45,820 (45,820) 74,230 (74,230)

Credit risk

Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed. To manage this, the Company periodically
assesses the financial reliability of customers, taking into account the financial condition, current economic trends, and analysis of historical bad debts and

ageing of account receivables. Individual risk limits are set accordingly.

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an
ongoing basis throughout each reporting period. To assess whether there Is a significant Increase in credit risk the Company compares the risk of default
occurring on the asset as at the reporting date with the risk of default as at the date of initial recognition. It considers reasonable and supportive forward-

looking information.

Financial assets are written off when there is no reasonable expectation of recovery, such as debter failing to engage In a repayment plan with the

Company.




Financial Risk Management Objectives and Policies (Contd.)

The ageing analysis of receivables (gross of provision) has been considered from the date the invoice falls due.

Particulars Anount

As at 31st March 2022

Upto 6 months 33,972,944

More than 6 months 44,113

34,017,057 |

As at 31st March, 2021

Upto 6 months 17,609,091

More than 6 months 260,442
17,869,533




Financial Risk Management Objectives and Policies (Contd.)

Liquidity Risk

Maturity profile of financial liabilities

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date
based on contractual undiscounted payments.

As at 31st March 2022 Less than 1 year| 1to 5 years ""';ee:r;g“ 5 Total

Term loans 12,349,590 - - 12,349,590
Trade payables 38,359,973 - - 38,359,973
Other financial liabilities 233,127,567 - - 233,127,567
Statutory liabilities 26,308,051 = - 26,308,051
Short-term provisions 10,617,883 - - 10,617,883
As at 31st March 2021 Less than 1 year| 1to 5 years Mor:e':::n = Total

Term loans 15,488,823 12,183,221 - 27,672,044
Trade payables 85,460,401 - - 85,460,401
Other financial liabilities 237,831,292 = = 237,831,292
Statutory liabilities 36,947,118 = - 36,947,118
Short term provisions 9,334,574 - - 9,334,574
Current tax liability 4,378,489 - - 4,378,489




